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STREET, KOLKATA - 700016
PPROVE INITIAL PUBLIC OFFILR OF EQUITY SHARES OF THE COMPANY

"RESOLVED THATsubject to the applicable provisions, if any, of the Companies Act, 2013 (ihe *Act) and
Companies (Prospectus and Allotment of Securities) Rules, 2014 (including any stmutory modification or ee:
enactment thereof). the applicable provisions of Securities Contracts (Regulation) Act, 1956, the enaiing
provisions of the Memorandum of Association and Antlcles of Association of the Compuiny, and subject to and
in accardaroe with any other applicable laws or regulstion in Indin, including without limitation, the provisions
of the Chapter IX of Securities and Exchange Board of India (1ssue of Capital and Disclosure Requirements)
Regulations, 2018 (the "SEBI ICDR Regulations”) (including uny statwiory medification of re-enactment
thereof, for the time being in force) and the listing ngreement 1o be entered into with the Siock Exchange where
the equity shares and/or ather securities of the Company are proposed to be listed on the SME/Siarups platform
and in accordunce with the rules, regulations, guidelings, notifications, circulars ond clarifications jssued thereon
from time to tme by the Securities and Exchange Board of India ("SEBI), Stock Exchangeiy)the Reserve
Bank of India ("RBI") Ministry of Corporate Affsirs (“MCA'™), the Registrar af Companies (the “RoC") nodf of
any other competent autharities, and all other appropriate applicable statutory andéor regulatory requirements
und subject w such spprovals, consents, sunctions, permissions and conditions as may he preseribed by
competent statutory and/or regulatory authorities granling such and subject 1o such conditions which iy be
sgreed 1o by the Board of Directors of the Company (herzinafter referred to as “Boad” and which term shall
include such Comminee of Directors constituled/o be constituted for the aid purpose), consent of Boeard of the
Company be nnd is hereby granted o offer and allot andior (ransfer equity shares of face value of Rs, 10/
(“Equity Shares™), each al a price including premium to be determined in accordance with the method as miy by
preseribed by SEBI ICDR Regulations, 2018 and subsequent amendments thereto (“ICDR Regulutions™), uptn
o6, 17,600 Bquity Shares including the issue and alloiment of Equity Shares andior other securities 1o Mirkel
Maker, in accordunce with the provisions of regulation 261 of chapter IX of the ICDR Repulations and/or othaer
applivable statulory and/or regulatory requirements, to be issued, at par or o premiwm: and for cash or other
consideration as my be resolved by Board.

RESOLVED FURTHER THAT such of ihese equily shares may also be issued on Pre-IPO Placement (as
delined undar SEBI ICDR Regulations) or o any catcporyfies) of persons ax may be permissible in accurdance
with the SEBI ICDR Regulations and other spplicable laws, regulations, pulicies or purdelines in such maaner,
if any, and on such 1erms os the Board sndfor its Commitize in itg absolute discretion rmiay think most beneficial
1 the Company including without limiation, 1o negotinte. [inalise and execule sny document o sgreemen und
any amendments or supplementz thereto and generally do all sueh scis, deeds. matters wnd things in relution 1o
all matters incidental to or in celution 1o the foregoing and to senle any yuestion, difficulty, or doubl that may
arise with regard thereto or in relation 1o the foregaing,

RESOLVED FURTHER THAT such of these equity shares 10 be issued as are not subscribed iy be
dispased of by Board 10 such. persots and in such manner and on such terms as the Board in its absoliite
discretion may think mast beneficial 1o the Company including offering or plicing them with Banks/Financial
Institutions/Invesiment Institutions/Foreign  Institutional Investors/Bodies Corporatefsuch other persons or
otherwise as the Board may in its absolute discretion decide, subject (5 the SEBI ICDR Regulations and oiher
regulntions, as applicable.

RESOLVED FURTHER THAT the Boatd be and Is herchy authorised to finklise and exceute the Offer
Document(s), Form of Applicaton, appaintment of the Book Running Lead Manager/Lead Maniger(s),
Registrar 10 the Issue/Offer, Market Marker(s), Nominated Investors and other intermedisries as specificd in (he
appliciable laws, rules, regulations and guidelines, for the time being in force, and bs may be deemed necassary
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to carty oul/seille any question arising out of of ln relation o the proposed Bsue/Offer, emer into stand-by-
arrangement with Brokers/Bankors/Book Running Lead Manager/Lead Mansger for the whole or the part of the
Issue/Offer and on such terms and condilions within the broad framework of purameters as prescribied by the
Concerned authorities, and do all such acts, deeds and (hings 88 it may, in il sofe discretion, deem necessary
and settle any or ol matters ansing with respect 1o the Issue/CiTer, oflotment and ulilisation of (he proceeds of
the issue of Equity Shares and further to do all such acts, deeds and (hings. and Tinadise nnd exevute all such
deeds, documents, sgreements and writimgs, and such other oclivitics as may be negessary for the purpose of
giving effect to all the resolutiims penaining to the proposed initial public olfering.: withoul reguiring any further
approval of the members and that all or any of the powers conferred on the Company and the Board vide this
resolulion may be exercised by the Bopard or such Committee thereol as the Board may constitute in this regand

RESOLVED FURTHER THAT in terms of the Act and wll other applicable provisions of the Aet, the SEBI
ICDR Regulations nd other applicable laws, regulations, policies or guldelines, the Board be and is herchy
uuthorised nt ils option 10 mike on allotment of not more than 10% of the net {ssuefoffer 1o public for the
purpose of making allotment in minimum ol in case OF oversubscription,

RESOLVED FURTHER THAT the Board or 0 Comimittee constituted theren! as the Bourd misy Condtitule in
this regard, be entitled to vary, modify, or alter any of the foregoing terms and cotiditions, (o canform to those as
miry be approved by the SEBI, or any other appropriate auhorites’ snd departmentis) or the stock exchange(s),

RESOLVED FURTHER THAT for the purpose of underiaking the [PO andior 10 give effect 1o the above, th
Board or a Committer constituted thereof be and 15 hereby authorised 1o do all such acis, things or deeds o iy
be necessary for the issuwance und allotment of the said Equity shares and 1o take such sction or give such
directions as may be necessary ar desirable, and to pecept any modifications in the propesed and rerms of the
lesue/Offer, including the price of the Equily shares (o be so issued, as may be considersd necessary by the
Boiard ot us may be prescribed I granting spprovals to the lssue/Offer and which muy b scceplable 1o the
Bisard und 10 decide the Basis of Allotment aned settle nny question or difficulty thot may srise in regard 0 the
Tssua/Ofer and Allotment of the Byuity Shares.

RESOLVED FURTHER THAT for the purposes of giving effect 1o this resolution, the Board or such other
Committee thereof o5 the Board may constiute in this regard, be and are hereby muthorized o do all or any of
sueh acts, deeds, matlers and things os it may in itz discretion deem necessary o desirable for such purpose
tncluding without limitation to enter it escrow, underwriting, marketing, deposttory, marketsmaking and umy
other armngements or sgreements deemed necessary By vinue of the proposed PO, with one or more
intermediaries and 1o appoint and remunerale such intermedianies or agencies by way of commission, hrokerage,
fee or the Iike and also to seek the listing of such securities o stock exchungeds) n India with the power 1o act
on behall of the Company and to settle such queston, difficulties or doubts thal may arise in regard to any such
issue or wotment as it may o its diseretion deem At

RESOLVED FURTHER THAT the Equity Shares 1o be so fssued and allotied shall be subject (o the
provisions of the Memorandum and Articles of Association of the Company ind shall rank pari-passu in all
respects with the existing equity shnres of the Company, save and excepl thal the <aid sew equity shares shall be
entitled o such payment of dividend as may be declured at any lime after allotment thereo!l on the amount pand
up thereon on pro it basis with the existing shores of (he Compary

RESOLVED FURTHER THAT

L All monies received by the Company out of the Issue/Offer and allotment of the Equity Shares 1o the public
shall be transferred to a sepurate hank sceount olher than the bank account referred 1o in sub-section (3) of
Sectiom 40 of the Companies Act, 2013;

Ii.  Details of all monies utilised oup of the Issue/Offer as relermed 10 above shall be disclosed and continied o
be disclosed until the Ume any part of the Issue'Offer proceeds remaing unutilised under an sppropriste
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separate head in the balance sheet of the Company indiciting the purpose for which such monies ha been
utilised;
i, Details of all unutilised monies oul of the Beswe/OfMer, il sny, as referred 1o above shall be disclosed under

e npproprinte. separate hend mothe balance sheet of the Compuny indicating the form in which such
unurilised moentes have been mvested: and

iv. Owr Company shall comply with the requirements of SEBI (Listing Obligitions and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations™) subject 1o the amendment, as moy be applicable
in relition to the diselosare and monitoring of the utilization of the procesds of the Issue.

RESOLVED FURTHER THAT tle Board and/or a Committee thereof be and is hershy nuthorized 1o do all
such acts, deeds, matters and things necessary uncler applicable provisions of laws. rules and regulations and
subject 1o approvals, cansents, permissions and sanctions from any authority/ies Tor the lsting of Equity Shares
i one of imore Stwock Exchange!s) in India, and 1o enter mto agreements, deeds, documents andor incur cogis in
commection with the said listing, and W enter into depositery armngements (0 enable members of the Company
l trade in Equity Shires' in 4 demuterialized form with regard 1o nny such igwe or allotment as it may o its
absolute discretion deerm Mt and all such other sty necessary for the listing without being requiced (o seek any
further consentor approval of the members,

RESOLVED FURTHER THAT the Bourd may authorize o the Board o loke decisions with regard to the
IPOY as it may, in its absolute diseretion deemn fit and proper in the inerest of the Company, without requiring
any further approval of the shareholders of the Company,

RESOLYED FURTHER THAT for the purpose of giving eifect 1o the above resolutions, any of the Direciors
ar Company Secrelary or authurized signatory, be and are hereby authorised 1o do all such actz, deeds. matiers
and things und execute all such deeds, documents, instruments and writings as il may in its absolute discretion
deem necessary of desirable and pay any fees and commission and incur expenses in relution therero,”

Certified True Copy

For and on behall of
Petro Carbon and Chemicals Limited
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