
igifl-S,ffi
55I

IND

c)()l

ll;

,FL

I

ckctrno wEsr BENGAL

This Sump Papcr forms an iategrat pan of the SUB. SYNDICATE AGREEMENT d.r.d June 10, 2024

Emongst Petro Carbon And Chemicals Limitcd, Selling shareholdcrs, GYR Capiral Advisors Privatc Limilcd
and Eurcka Srock & Share Broking Scrvices Limitcd

P 053490

I

I

I

t

I

I

i

t c

'z<- tl'J
ill),

I

I

I

I

I

I

t

I

,t
e

01

i
e

I [.

(



q1 rr,qt

;'lci.r'.

rgAs {qt

+TTireT INDIA

L

HUNDRED:RUP"

[:-r .\*i;J i r

{ ii .rr

100;ii

--aIlf+lcl.,

,"i
5

U L

J

.s
:t{

0

--i){:'','.'
ril o(.]1 .-1 ,:,

'":t ()<: "r . ! '':)iil,i.

|',' :

Rs. 1

ONE

. ,.-, . {).,, ' ..1;.

r.l: i ! -1_---: -r J-+\
i. i:,. .....:;.' i::::. . ,' ,1'rli.ji!,t

qft+{s6t qfuq drnd vEST BENGAT AR 251414
i
I

I

I

I

I

i

I

This Stamp Papcr for.ru an integral pan of the SUB- SYNDICATE AGREEMEM dared June lO. 2024
amongst Pctro Carbon And Chcmicals Limitcd, Sclling shalcholdcrs, GYR Capital Advisors privatc Limited

and Eurcla Stock & Sharc B.oking Scryices Limitcd

fllsI$lI

NO

(e6

I

I

I

I

I

t

I

t

\
AXUE

F

\)
*

E

,rtka

.. .,

-l

.),



*I -r

'lr o()1 r.

:>. L.o 9 i-.(,
.1 0c>_1 .;, :

ii

il'

I iiii

;*-l: R
:1't

LJ

EP:NH DRt

I
N Et,

s)0s
-,}lr

L

-!

,'i'a 1t .:
I,r irrl .

' 'iit

- . rl-: 1r..r :9!
.3_r r:)(;), ,

.:r 1 cr(_) '

a,.J-tt

,s. 100

!H1 u.tri

rulaqqi

+TTET INDIA

'tfttnw qfuq drn-d wEsr BENGAL AR 261413

This Sramp Paper forms an inrcgml part of rh. SUB. SYNDTCATE AGREEMENT dared Junc I0, 2024
Bmorgst Petro Carbon And Ch.micals Limircd, Sclling shareholders, cYR Capital Advisors privatc Limitcd

and Eureka Srock & Sharc Broking Scrvices Limired

I

i

E

I

I

!

I

til-IT
I

I

I

I

I

I

I

t

OR.t
tokea

.""t AHiITOAB,

i+!-

N\ )'
\=



SUB. SYNDICATE AGREEMENT

FOR INITIAL PUBLIC ISSI,'E OF

PETRO CARBON AND CSEMICALS LIMITED

DATED JUNE 10, 2OZ

AMONGST

PETRO CARBON AND CHEMICAI^S LIMITED

(Issucr Comprny)

AND

ii

GYR CAPITAL ADVISORS PN,IVATE LIMITED

(Book Runniog Lesd Manster and Syndlcate Member)

AND

EUREKA STOCK & SHARE BROKING SERVICES LIMITEI)

(Sub - Syndlccte Mcmber)

SELLING SHAREHOLDERS

(AS PER ANNEXURE I)

AND
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TIIIS SUB.SYN'DICATE AGREEMENT (Hf,NEINAFTET REFERRED TO AS THE'AGREEMENT'
MADE AT KOLI(ATA, WEST BENGAL ON JUNE 10. 2024 ENTERED INTO BY AND AMONGSTI

PETRO CARBON AND CHEMICAIJ LIMITED, a corhpany wirhin lhe meaning of the Companies Acl, 2013,
as arrcndcd ('tofilpanics Act") having its rc8istcrcd ollice ri Avani Si8naturc, 6th Floor,9lA,/1, Park Srreet, l(olkars,
We6t Bcngal, lndia, 700016 (hcrcirafte. refened to as &PCCL" or el!su.r, o.'Comp.ny") which .xprcssion shall,
unlacs il bc rcpuglant tro lhe coniext or mcsning (hercof. bc dccrpd to mcan and includc its successors and permincd
assigns. of lhe FIIIST PART:

Al\'I)

PROMOTER SELLING SHA REHOLDER S, as r€t oul itr 'Ari?r!r. r' of this Agrerment (hcreinafter rcfercd to
individually as "Promotcr Selllttg Sh.reholdef' and collcctively as thc "Promottr SclllDS Sh.EholdcB", which
exprcasions shall, unl.ss it bc rcpugnant to tbc contcxt or meaning th.rEof, bc delmed to mcan and iflcludc thcir
succcs6or6 and permitted assigns), ofthe SECOND PARTi

AND

GyR CAPITAL ADVISORS PRMTE LIMITED, a company *irhh rhe meaning of thc Comparics Acl, 2013
and havinB SEBI rEgistration nufibcr lNMUlOol2Elo snd havinS jts r.gistercd olficc ar 428, C&ta ErDpire, Near JB
Tower, Drive in Road, Thaltcj, Ahmedrbad - 3E0054, Cujalaf India (hcrcinafter rcfe.red to as "GCAPL" or
"BRLM"", which expression shall unless it is repugnant to thc contcxt or meaning ther.ofl be deemed to mcan and
includc its succcssors and pcrmittcd assigns) ofthe THIRD PART;

ANI)

EUREKA STOCK & SHARE BROKING SERVICES LIMmED, a company within the mcrning of thc
Companies Act,20l3, as amended ("Cornpanies Acf') and having SEBI Rcgistration numbcr IN2000169839 and

National Stock Exchangc of India Membcr cod. as 00684 lnd havirg its r.gistercd offic! at t l0l, Mcrlin lnfinite, DN
5I, Salt t akc City, Scctor J, Kolkata 70009I India (hcreinaftcr rcfcord as'FJSBSU'or "Sob.Syndlote Membe/',
which exprc.ssior shall, unloss it tr. rcpugnant to thc coDt xt or meaning the.eof, bc decmcd to mcan and include ils
hei6, succcssors, legll rcpr€sentatives and assiSns ctc.) ofthe FOURTH PART;

In rhi6 Agr.cmcfll

(i) GYR Clpltll Advlsorr Prlvste Llrnltld shall bc rEfcrrcd to ar'BookRrDnlnt lrad Mlnlter" or'lnLM".
(ii) The BRLM rcferr.i to as the'SFdlc.t. MeErb.r"
(iii) Eurrka Sao.t( & ShrE BmHtrg S.rvlccs Llmird rcfcned to 8s 'SoNyDdlclt. M.hber"
(iv) Ttc Company. Promotcr Selling Sharcholdcrs. lhc BRLM. SyndicaE Memb€r, SuEsyndicate Member are

coll.ctivcly r.fcoed to ss thc 'hrtl.s' aDd individually 6s I "Prrty".

WHEREAS:

A. Thc Selling Sharcholdels proposc to undqlake sn prblic offering of Upto 66,17,600 equity shares of facc valuc

of Rs.l0 cach of thc Company (the "Equity Sharas"), an offcr for salc of 66,17,600 Equity Shares held by thc

Selling Shareholders (to8cther, thc'offqd ShaEs"), as set out in Schedule A (th. "Offe/') in accordance with

thc Companics Act, 2013, rhc Sccuritics and Erchange Board of India (Issue of Capital and Dsclo$ure

Rcauir.mcnts) Regulations, 2018 (rhc "ICDR R€Bul.tions") ard other Applicable k$/, at such pric, as moy bo

dctcnnin.d throrgh thc booh buildhg proccss undcr thc ICDR Rcgulations and agrccd to by Tte Company aod

the ScllinS Sh!rcholdds, in consulEtion with thc BRLM (lhe 'Offer Price"). Thc Offer may 0lso includc

allocotion ofEquity Sharca to ccrtain Anchor Inve6tors. as detcrmincd by thc Company and Selling ShaleholdcIs,
in c.nsultation u,ith tbc BRLM, on a dhctlionrry basi& in .ccordaflcc with thc ICDR RcSulations. Thc Offcr
will be rnade (i) within lndia, to Indian institutional, non-inatitutional and retail invcslors in accordance wi(h thc
ICDR R.Sulations,

B. The Company has approacbed and appointed CCAPL os the Book Running trad Mana8er (BRLM) to manage
tbe Offe., and GCAPL and ESSBSL to p(ocurc bids for thc OfIcr on tcrms and conditions as morc panicularly
dcscribcd in rhis ASreemcnt.

C. HavinS rcgard to thc pricc discovcry and biddinS proccss, lhe prgcurcnent of Bids, collection of Bid Amounrs
by lhe Syndicarc Mcmb€r 8t!d $c nced m conclude the process ofdlotmcnt end listing consistent with *tc SEBI
ICDR Re8ulations, it hls b€coh. n.cecs!ry to (i) sppoint rhc Syndicst Membcr lnd Sub-.y.dicar. M.mb.. to
deal Mih varios rnettcrs Elating to collection, rpFopriatioo End rcfund of monico ln relarion to thc Offer 6nd
ohcr matters related ther.to as des.riM in thc Red Hcrring Prcspccrus. Hencc thc BRLM, the rFmbers ofthe
Syndicatc and $e Company arc rcquiRd to cntcr into alld be bo'rnd by thc tenrB end conditiom containod in this
agrccmcm for the purposes of lafng down thc rights, durlcs and obligations of rhc Sub-Syndic.re.

D. Thc Pafli.s hercto have agreed to cnter into and be bound by the tc.ms snd conditions contained in this Sub-
Syndic{tc ABrcemcnt.
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NO% THENEFORE TT IS HEREBY AGREED BY AND AMONGST THE PARTIES IIERETO AS
FOLLOWST

I. DEFTNTITIONS AND INTERETATION

l.l In his Agrermet , lie follou/ing cxpressions shall have lhe r..spective me{niDgs 6et fonh below, unles6 otherwise
required by contexti

"Amlcte" with respcct io a specified pcrson, shall meiin any othcr pe$on that di.ectly, or indirectly through one
or rrore ifltermcdiarics, cont ols or is controllcd by, or is under mmmon conlrol witl, lhc sp.aificd pcrson.

"A llotmcnt" 6hall mean the Offc! atrd allotmenl o f equity shaaes pu$uart to Fr.sh lssuc to succ.ssful ApplicanB.

*ASrtarrnt" shall mcan $is agrerrncnt or any other agreement ar q,ecific€.lly [Entioned.
(Appllcarll" shall mean any prospecrivc Investor who has madc an application in accordanc. with $e Draft Red
hering prospcctu,/ Red Herring Prospeclus 8od/or the Proopectue.

Itppllcsdon" sh6ll mqr an indication to make an application during the Applicarion Period by I prospcctive
irvcstor to subscribc to lhe Offe.ed Shaier at the Offer hice, ircluding all revisions ond nodifications th€r.(o.

"Bld/ Oflcr Closbg Drte" shlll mcan any such dale on complelion of thc application hours after whicb the
Colhction Brnlcr will not actlpt any 8pplicalions for thc Offcr, which shall bc the date @tified in a widcly
cirulated EnSlish nstional newspspar and s Hindi national rEwspaper and I rcgioDal newspap€t

sBld/ Oder OpedDg Datd'shall meal lny such dac on whicb the Collectioa B8[ker shall sun accepting
opplications for thc Offer, within thc application hours which shall bc thc date notificd in a widcly circulalrd
English national newspaper snd a Hindi national newspapcr and a rcgional nex,spaper.

'rBId/ Otler Perlod" shall moan (hc period betwe€n the Bid/ Offcr Opening Dat! and tbe Bid/ Offer Closin8 Datc
(inclusivc of both dsles) and durinS which pro6l,ccl.ivc Applican$ csn submit their Applications,

"Bid" shall mean an indication to rnale an Offer during thc Bid/Offer Period by a Bidder pursuant to submissioo
of 6c Bid cum Application Form, to subscribc to or purchase thc Equity Sha&s st a pric. within thc Pric! Bard,
including Ell Evisions alrd modifications rhcrerc as permitted under ftc SEBI ICDR Regulatons in ac{o.d8nc€
with thc Drafi Red Hening Prospectus snd Bid cum Application Forrn.

'Bid Aupuat' shall mcan $c hiShcst valuc ofoptionsl Bids indica&d in thc Bid cum Application Form 8nd in
the case of Retail Individual Biddcrs Bidding al Cut Off Pricc, the Cap Price multiplied by tlrc numbcr of Equity
Sherce Bid for by such Rclail Individusl Bidder and mcntion€d in the Bid culn Application Form and payable by
thc Rclail Individual Biddcr or blocked in the ASBA Account upon submicsion ofthe Bid in the Offc!.

"Bld cul! Appllcrdon form" shall mean form uscd by a Biddcr, to makc a Bid and which will be corLsidcrcd as
tie application fo. Allormcnt in terms of the Rei Heoing Prospcctus.

"Bldder" mcans any prospcctivc investor who rMkes a Bid pursuaft to the tcrms ofthe Red Hcning PGspectus
ond the Bid Cum Application Forms;

"Book Bulldtng ProcesJlltethod't $all rEaD the book building route as povidcd in thc SEBI ICDR Pcgularions
ss amcnd€d form tihe to timc.

"Closids Dcrc" ehall mean the date of allotrncnt of the ShaEl by the Corpony. in accordancc with thc
Prospeclus, which datc *,ill llot bc latcr than 90 d8ys aftcr th. applic.tioo openint datc, unlc.ss olhcn isc mutually
agepd in writing bctwe€[ fie BRLM and lhe Is6uer Company.

"Cotnp.rlc6 Act" shall rDrall thc Cornpanies AcL 1956 ard the Companies Acl,2013, along with the rules

framed there undcr to thc cxtant notified ss am€nded ftom lime to time

"D.dg!!tcd Stock Erchang€" shsll mcan NatiooEl Stock Erchaige of India Limied.

"EqElty Shsres' shrll mesn equity eharca of face valuE of Rr. l0/- of thc Company

"Indemnltted P8rty" shall have the meaning given to such term in this Ag!.ment'

"Indemn[ylng pa.ty" shsll have ttte meining Siven to such torm in lhis ASre.ment.

"Offrr AgrtcEctrt" shall meafl &grcerne datcd March I 2, 2024 entercd bctwcrn the Issuer Company alld Book
Running I-.5d Mauger.
.Offer Prlcre,' shall me3n lhe pricc delcrmined by tho Comp&y and BRLM on th. Pricing Datc affet the Bidding
period and which shall be 6cr ionh in rhc Prospcclus to bc filcd with thc Registrar ol Companics, at which price

ihc Equity Shsres of thc Compsny shsll bc offcrrd.

*Msrhet Mrket''shsll men any person,rho i5 registcred a5 a Markat Moker with EMEROE Platform ofthc
NSE.

..}[. rct Mrkrr neaerertloB Portlor,' Shall mean (he reserved podon for th€ DefiSnated Market Mskel of
strh number of Equity Shares of face value ofRs. lO/- esch \vhich shall be at lerst five per cent oftbe number of
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F4uiry Shares offercd to public which shall bc determined in accordance of Book Building hoce-cs .s delined
undcr thc Seeuritics Exchangc Board of lndia 0ssuc of Capital and Disclosur€ Rcquirements). 201E.

"Ivtarkct M.ldtrg AtEcrrcnt" shsll mcrn rbc Agrecrnent mt.@d bctw€€n (be Issuer Company, Book Running
lrad Msrngc. and Markct M.Ier.

'Materlal AdveB. Elflct" shall rncan, lfldlvidually or h thc aggrcgatc. a marerial adverse effcct on thc
condition, finorcial or othcrwisc, or in the carnings, business, managcnrnt, operations or prospect$ of the
Company and its subsidiarica, taken .s a whole.

"Net Of,et'' shall rneen the Offer of equity shar.s in this OIIe, excluding Markct Malcr Rascrvation Poaion.

"Notr-lnstltutloral Appltcrnts" shall nEan all Applicants that arr nor QlBs or Rctail Applicants and who have
applicd for equity rhares for an amount rrorc than Rs. 2,00,000.

'Otfer Docume[]s" shall mcar, collectively, $e Draft Rc-d hcrring prospcctus, Rcd herring prospcctus, thc
Appticadon FofirL (he Prcspectus, aDy SupplcnEntal Olfer Matcrids. including all supplemcnts, c.drcrions, and
arEndmcntE, tbercto.

"Ofict for Sie" or 'Offertd Shars" shall havc thc ncaning ai Fovidcd in Rccital A.

r.Pey.ln Drtc, shall havc the samc ma{ning as alcriH to it in the Red HcrrinS Prospcctus rnd thc Pr$pectus.

"Psy-h Perlod" shall havc thc samc merning as ascrib€d to it in the Rcd Hening Prospcctus ard thc Prosp€ctus.

"Prlcilg D.tG" shall havc the samr meaning a! ascribed to it in thc Rcd Hrrin8 Pmspcctus and thc Prospectus.

'Ps.ty" or'Psrd6" shall havc thc meaning given lo such tcrms in tha prllmblc to this Agrccrncrt.

$PEbllc Off.r Accouot" rhall mean thc Public Offd Account ss a.d rvhcn opencd by tbc Issucr Company with
I desigrared Banker to rhc Offer in order ro collcct the subscription monics procur€d ftom this Offcr of Sharcs.

"Proslrcc'tilr" shall m€m lhc prosp..rls of thr Company which will b. fibd wifi Stock Exchangc / SEBI / ROC

ard otrcrs in accordalcc with Scction 26 ofthc Compadcs AcL 2013 ancr ScIting in-principle listhg appraval
Dut bofolr opening thc Offer.

"Qualtfled ltrrtituddd Buyertl or "QlBs" Qualified Institutional Buyets qs defincd under R.gulatior 2(l)
($s) oftle SEBI (ICDR) Rcgulstions, 2018.

"R.girtrrt'' shall mcan Bigsharc Scrvices Private Limited, a comPany incotporatcd undcr thc Companics Act,
1956 ond having its registcred office st O{tice No. 56-2, 5th Floor, Pinnrclc Burhcss P.rk ncxt lo Aium Centcr,

Mahakali Cavcs Road. Andhcri East, Mumbai-40O @3, Maharashra. lndia.

"Red Herrtng PrGpectus' shall mean thc Rcd Herring Prospcqus of th. ComPany which will be filcd with
Stock ExcharSe / SEBI / ROC and others in accotdanct with Scction 26 and Scction 32 of lhe ComPanirs Acl,
20 I 3 aficr geuing in-principlc approval but beforc opcning thc Offer.

"telsll Appllqnrs'6hall rn€8n itdividual Appli.ants (including HUFS and NRls) who hav. applicd for E{uity
Sha.6 for an amount lol mor. fian Rs. 2,00,000 in any of lfic rpPlicltion oPtions in thc Offcr'

'Subsrndlcate Mcrnb.rs' shsll mcsn Eurcka Stock & SbatE BtoKng Limited.

'SEEf' shall rnean fie S.curitie6 and Excharg€ Board of India.

"SEBI Act" shall mean thc Sc.uritics and Erchangc Board oflndia Act 1992, as am.nded and ar +plicable !o
thc Offer.

'SEBI (ICDR) Rcgulatlon A)18' shall rDcan thc SEBI (lssuc of Capltal and Disclosur€ Rcquirtdeols)
RcSulations 2018, a6 amcndcd and as applicable to thc lssuing.

"EMERGE Platform ot the NSE ' shall rrca, Bmcrgc platform ofNSE, approvod by SEBI as an SME Exchangc
for listinS of cquity shar6 offcrcd undcr Ch.ptc. IX of (hc SEBI ICDR Rcgulations.

"Stocl Exchrngd' shall mesn EMERGE Platform of the NSE.

'rundersrl(lr'r shall rEan CYR Capital Adviiors Privarc Umit.d.

"Underwrltlng Agr.enEnt" mcar! thc Undetwriting ASrEerncnl to bc cntcred into bctwcrn thc Compeny and
thc BRLM and GYR Capital Advisorc Prival. Limit d" which shall set forth the unde.wdtin8 obliSations of th.
BRLM in connectlon lri$ fte Issrrc.

1.2 In this AgreerDent unl€3s th€ context othcrwisc requires:

(a) Words dcnoting thc singular shall ircludc thc plural and vicc vcrsa;

(b) Wods dercting tbc p€rsoD shatl includa an individual, corporation, con:pary, panne.rship, lru6l or ofier
enriry;

(c) Headint! and bold typeface arc only for convcnicnce shall bc ignorcd for t[c purpose of int rprctatior;

(!l References to the word "includ." or "including ' ihall be constsuri withour limitation;
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(e) Reference to this agrc€ment or to any otrcl ASreemcnt, dcrd or othcr instrument shsll bc const ued as a

lrference to such agreern€nl deed. or in$rument as the 6ame may from timc to timc bc asEnd.d, varicd,
supplemenled or nolcd;

(0 A rcferencc to an anicle, scction, paraEaph or schcdulc ofthis Agre€mert i6 unless indic&Ed to Lbe contrary,
referenc! lo an 0lticlc, section, palagraph or schedule of this Agrecmcnt;

(g) Rcference to any pany to this Agreemcnl or to any othcr Agrcemcnt, de€d or oth6 inslrumcnt shall, iD thc
case ofan individual, include his or her legel hein, executors or adminiEtrator6 and ir other casc includc its
succcssors or permitted assigns;

(h) Referenca to q docurEnt includcs an amclldnlc or supplemcnt !o, or raplarement or novation of. tha!
docunent: and

(i) Clpitalized lcrms uscd in thi! agrelrncni and not 6pc.ifically definod h€lein Ehall have rhc mesnings given to
iuch leru$ in thc Dran. Rld hcrrinS Prospeaos, Rcd Hcring Prospec(us and thc Prosp€ctls.

1,3 Thc Panier achowledge nnd agre! that thc Schedulco anachcd hercro form all intcSral pan of ftis Ageemelt.

2. SUBSYIIDICATESTRUCTURE

2.1 This Agrecment sels forth the various obligations and responsibilities of the m€mber of the Sub- Syndicate. No
provision bcrcin shall constitute an obligation by thc rnembe.s of he Sy[dicare !o purrhasr or underwritq or !o
sell any $cudtics of the Company. or to entcr into the Undcrwriting Agelment. Such obligations shall be
govemed by the Underwriting Agrelrnert.

2,2 Thc BRLM appointed by tie Company shall havE all dle right!, powers, dutier ard responsibi)itiE in connection
wilh the Offer as specified in the SEBI ICDR Rcgulorior6. thc OffeJ Agrccmcnt rhe Rod Hcrrin8 Prospectus, fiis
Agreemcnt and, thc Undswriting Agreemcnt as aod whcn cxccutcd. Ttc dutics of the BRIM shall lnclude, but
not limited to, recommending the Offc. Prico to fie Compa[y, re{ommending to the Company (ii) Pricc Band
p,rior lo Bid Opening Datc .nd dctenninirg after p,rior con6ultation wiUl the Corpa[y, (a) $c Bid Ogening and
Closing Dale.s. (b) the BiddinS pcriod, (c) thc Offer of any advcnhemenr, press relesse or announcehcrt relared
to the Offer, (d) the P8y-in Period. and (e) the Offer Pdce.

3. RISPONSIBILITIES OT' THE SUA- SYNDICATE

3.1 The Membcr of dc SuFsyndicatc will ensurc that all Bid dctails available on rhe Bid cum Applic{tion Forms
Ite accumtely captur.d 6nd will follow all rcssonablc and ncccssary ilstruction8 issued by Petro Carbon 8nd
Chemicals Limited and Bigsharc Serviccs P.iyate LimilEd (thc "RcgGral) in doalirg c.ith tha Bid cum
Application Forrn!, including with rcspcct to Bids by thc ASBA Biddc.s;

3.2 Thc Mcmbcr of thc SuLSyndicarc shrll be responsible for collecdor of Bi& (irrcludiry Bids using Upl
Mecharism) from thc Bidde6 biddioS itsclf (oth€r than Bids dircrtly submitted !o rhe SCSB6 or Bids coll€ctcd
by Rcgisterei BDkers ot the Broker Ccnres, CDPs at thc Designat.d CDP l,ocsrion6 rnd RTAs ar ths Designsted
RTA lpcations), only at thc Spccificd l,ocuious. as applicablc, in thc manncr sp€cified in rhis AgrccrDcnt, the
SEBI ICDR Rcgulations, the Offcr Docurncnts, the tcnns of tic Bid cum Application ForI& othcr Apglicnblc
Laws ond instsuction! issucdjointly by the BRLMS and the Retistral

3.3 The Member of the Sub$yndicate shall, as applicable and in sccordance with the UPI Circllars, enter lhc
tollowing details of an ASBA Biddcr lPho submits 8n ASBA Bid at thc Specified tocations in rhc eleclrohic
biddinS systom: (a) symboli (b) intermediary codq (c) intennediary namq (d) Iocation codr: (e) name of thc
bidderi (D narF of thc bank (g) bank codq (h) catcSory - bdividual, corporatc. QIB, eligible NRI, cl,c,l (i) PAN
(of thc soler'first Biddcr)i (i) numbcr of Equity Shurs Did for; (k) price pcr Equiry Sharc; (l) Bid cum Applicirion
Form number: (m) DP lD ard Client ID; (n) quantityi (o) amount: (p) order number; (q) depository of thc
beneficiary a.count of thc Biddcr; and (r) UPI ID

3.4 Tho Mcmbcr ofthe Sub-Syndicato rvill enrurc that thc Bid &oils, including UPI lD ayailabl€ on U. Bid cum
Application Form is accurotely captured and wc shall deposit only such Bid curD Appli.ation Forms which have

been validly rcgislered on the electlonic bidding systcm of the 6io.l exchant€.s; we shall accept only [JPl
applications fron UPI Bidders. The physical Bid cum Applicalion Form thmugh ryndicat€ ASBA mechanism

shall bc submittcd by ASBA Bidder/investor dir.ctly to d€signated brarches of lhe rclF.tive sclf-cedficd
syndicate bank (SCSBS) for bidding ard blocking oI tunds ir aclordance witb SEBI circul8!. L4 p shall not
upload any bids which arc not applied through UPlrEchsri6rn.

3.5 Thc Mcmbcr of thc Sub-Syndic{tc are awarc rhat thc Pricc Bsnd and thc Minimum BId lrl will bc delided by
lhc Company in co,lsulGrion with lhe Book Running kad Managers ('tsRLMs") and advcrtised al lcad 2 (two)

Working Days p.ior !o the Bid/Offer OPrninS Datc in accordancc with d!€ Provisions of thc SEBI ICDR
Regularions, as applicablc;

3.6 Thc Member of thc Sub-Syrdicatc will not Procuic any Bid(s) in the institutional segment (QIB calegory). Wc

undc.strand and are awarc that wc will not bc cntioed lo fiy sclling commission on allocation of such bids, if ary
prccured bY us;
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3.7 In case of Bids beiflg r...ived at lhe Cut-off Pricc, the Bid arnount vill bc calculatcd on thc bask of $c highcr
end ofthe Pricc Band:

3.8 The Member of the SuLsyndicate shall not makc atry statcnr.ot or release any ,lutcrial o. othcr information
relatinS to lhc Offer or giva any s€lcclivc or Edditionrl infonnalio[ or inforntadon which is mislcading or incorrcct
or which i: not discloscd in drc R€d tlerdng Prospcctus and the Prospcctus, or th.t doc6 not conform to applicable
law, incllldlng thc SEBI ICDR Rcguladons;

3.9 The Member or the Sub-SyndicaE will not cilculate the Bid cum Applicatio! Forms on the Intemet o. websitc.
Only the pr.-printed bid+um.applications forms will b€ circulated ro the investors;

3.loThc Mcmbcr of the Sub-S)mdicntc undcrsand that we rhall noI bc a prlt of thc s)mdicatc tram nor sllall wc
communicBl€l .eprcsent ss such. All Bid cum Application Forms dbtribuEd by us shall bcrr thc starbp ofGYR
in thc ayidic{e rnembcr code column on whosc bchalf SuEsyndicatc Er. rcting;

3.l1The Membet of the Sub-Syndicale a.e lit and proper person aB per thc applicable SEBI Regulations, to act as a
Sub-Syndicate Mcmbcr for the propos.d Offe(

3.l2The Member of thc Sub-Syndic.tc agitc aDd undenske th&t we shall not dlstribute any informatlon with respcct
to lhc Offcr cxtrancous 10 thc Ofr€r DocurDcnts m any 6€ction of thc invcstors irl ally maDncr whatsoevcr;

3.13Thc Mcmbcr of the Subsyndicatc shall not acccpt any bid amount in cash, moncy ordcr, postrl order or through
stock investmenl:

3,14Thc Membcr of0lc Subsyndicate are finrncielly clpablc of honoring our.ofirmirn.nts including ari8iry out of
delaultr of our clienrdinvestorB/tidde.s who mlkcs a Bid pursuant to fie ternb of RHP and Bid cum Applicatioo
Form throu8h us in rcspcct to tha captioncd offer:

3.l5The Membcr ofthc Sub-Syndica(e hav. nquired inftastruclurc, technicsl or ottcrwisc to fulfrll our obligations
as Subsyndicatc Mcmber to the proposed Ofrer. Thc Member of fic Subsyndicate confirm thal we .rc
independcnt to thc Company and thcrc is no conflict of imcrcst bctwccn thc Company ard usi Sub-syndicat will
cooperate Gth and assist you h ally mock of our funcrionalities including slr$yload tcsting ofsyltems that you
rlay wish to undcrtakci

3,l6wihoul prejudicc to the othcr t!rr$ of this Agrcement, a5 a SutsSyndicaic Membcr ippointcd by GYR, we shall:

a. Not acccpl or upload any Bids from QI86 including Anchor Invcslorsi

b. Accept Bido only from UPI Bidder8 only et lbe sprcified t cations through tbe ASBA Ptoc.ssi

c. Not rcprcscnt or hold oursclvcs a! a Book Running trad Managct or a m.mber of thc Syndic{le;

d. Abide by the terms ald coodirions mentioned in the Red Hcrring Prcepcctus, the Ptospectus, tie Prcliminary
Offcring Mcmorandunr. thc Offcriag Mcnnrandunl this ASrclrDcnt" the Bid cum Application Form, the
Allo(mcnt Advice, the Underwriting Agreem€nt and all instructions issued by thc BRLMS and the Rcgistrar;

.. Abide by and be bound by thc SEBI ICDR Rcgulations and any other Applicable Law, rulc, re8ulation or
guideline, including in Espcct of Bdvcniicm.nB and rcscarch aaponsi

t Not dislributc rny sdvadisamcnt promising incentive. pay any incentive, commission. pay_ou! or other
rcmuncration in cash or in kind or in scrvicas or olhc-rwisc lo any potcntial Biddcr or any othcr pcrson for the
procurcrncrt of Bids: y',ovdrd that the wc shall bc cligiblc and solcly liablc to pay sub-brokeragc to sub-

brokrrvag.nts proculing Bid6;

g. Routc ,ll thc procurcmcnt $rough Jcfferics on whosc behElf wc 8rc acting;

h. Not accept any Bid b€forr thc Bid/offer Period commences or rfl€I thc Bid/Offer Period ends;

i. Ensur. that the rEquirri data filcd, including PAN. DP ID and Client ID of thc ASBA Bidders arr quoted in
(hc Bid curn Application Form, exccpt for PAN in case ofBids on bchalfofthc Ccntral or Slatc Coy.mmcnt,
officials appointcd by a coun ofl6w and Biddefs rEsiding in thc slal€ ofSikkim.ln c.rc of residentr ofSikkim
eeriry thc veracity of the claim of the irvestors th.t th.y arE rcsid.nts of Siklcim by collecting sufficient
documcnlaly evidence in suppon of thcir address as provided in tlc SEBI Circular MRD/DOP/Dep/cir-
292004 datcd August 24, 2004:

j. Comply with any sclling aad distribution rcstrictiorr irngolcd on thc BRLIttr and the nrcmbcro ofSyndicate
undcJ the Syndicatc Agrc.mcnt, (hc R.d Hcrdng Prospccru!, thc It6pcctu& thc Rrlinin.ry Ofrcring
Mentomrdum, thc Olfcrint Mernorandum and Applicoble Lowc regulatioru and guidclires and any
conracual und.rstadin8 lhar arly of thc BRLMS ard/or ftcir Afhliatca rnay havc;

k. Vet the Bids colhct€d by us and bc lcsponsiblc for (he completion of the Bidl

l, Not accept s.oy Bids from any Ovcrsear Corporatc Body;

rIL Endcavow not to accapt muhiple Bid cum Applicarion Forms ftom thc samc Bidd€r;
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n. Ensure th Bny IPO Note on the Company shall contain only factual information and shall not contaiD
projactions, estimates. coljecturcs, etc. or any matler extrareous to the contenls of the Red Herrilg
Pro6pcctus in accordance wi(b SEBI ICDR RegulBtionsi

o. Witlin the Stiputated timc, conc{t he pcrmissiblc fields ir the online syslcm;

p. Providc our identification numbq (terminal lD), if any, to CYR toscthcJ with such other informat on thst
may bc necess8ry to cnable thc Regi6trer to keep a recond of thc Bidding at esch such Bidding Ccnrc st thc
end of cach day during the Offcr Pcriod:

q. Maintain records of its Bids including the Bid cum Applicrtion Form and Bupporting docunpnts collc.ied
during thc Book Building Proce{s and ensure fiat such records ar. scnt to the Regisrar in accordancr with
Ihe SEBI Regulationsi

r, Provide GYR a daily record ofdet{ils relating !o the Bid cum Applicetion Forms reccived ftom the Bidders
including details rcgadinS registr8don of lhe Bids and Bid Amounlsi

s. Bc rcsponsiblc for the completion ard accuracy ofall dclails to be cntered into the electronic bidding rystem
based on fic Bid cum Application Forms, as the c6!e rnaybe, for iB resp€ctive Bids; and

3.l7Thc Membcr of thc SuLsyndicatr undcEtand rhat wr have thc dircrE.ion to ot the time ofsubmission of thc Bid.
reje.t any Bids, provided that the Mrons for rejecting such Eid shall bc provid.d to such Biddcr in wdtinS.

3. l SThc Membcr of $c Sub-Syndicste will nor collect psymcnt inltrurElti drawn in favor of thc Company, BRLMs,
Slrdicatc Mcmber or any other party or account 8nd we shall not acccpt arly ASBA Form without satisfliag
or6clv.s lhat thc ASBA Form of thc UPI Bidder coni8ins tlrc UPI ID for Euch Bidder:

3.19The Member of the SuLsyndicat€ will rol accept any Bid cum Application form from UPI Biddos rhal do nor
use the Unified Poyme s Lterfacc devcloped by thc National Payrncn(s Coryodtion of India ("UPl") as a
payment mechanism ("uPI Mechanisrn") in accordance with a bidding mechani$m in sc.rrdance with SEBI
circular (SEBVHO/CFD/DILZCIR/P/2018/138) dar.d I Novombcr 2018, SEBI circulat
(SEBVHO/CFD/DILZCIRT?/2019/50) datcd 3 Apirl 2019, SEBI circul.r (SEBUHO/CFD/DILZCINPa0I9T6\
dsted 28 June 2019. SEBI circular (SEByHOTFD/D1LZC!R./P,/2019/85) datcd 26 lu,y 2019, SEBI circulat
(SEBL'HO/CFD/DCR lClX,/PD0l9/133) dat6d 8 Novrrnbcr 2019, SEBI circular
(SEBI/IIO/CFD/DIL2|CIR/P/2020/50) datcd 30 March 20m, Circular No.
SEBI/HO/CFD/DIII/CIPJ?|202ID48UIM datrd March 16, m2l, Circular No. SEBVHO/CFD/DIL-
AOWlPDO2lD4Ell lM dated M5Ich 16, 2021, Circular No. SEBUHOrcFD/DILI/CIR/P/2021/47 daEd March
31, 2021 and SEBI circular no. SEBVHO/CFD/D1L2|PICIRr2021/570 dated runc 2,2021, SEBI circular no.
SEByHO/CFD/DII-ZP|AWPDA2|45 daled April 5. 2022. SEBI circular no.
SEBIJIIO/CFDIDIL,JCINPaOZU'I dated Ap.il 20, 2022, SEBI circular no.
SEBUHO/CFD/DILZC\NP|IO22nS d^td, Msy 30, 2022 and any subsequent circulars or Dotilications issucd by
SEBI ("UPl Circulars").

3.20Thc Memberofthc SutsSyodical4 6halt be rcsponsiblc for addrcsrirg all complsiDtE or grigvaflces srising our of
rny Bid obtEined or p.ocured by us. howevcr, GYR shsll provide us wift sll rhe help 8nd a6sislancc rcquired for
rcdre.lsing such co.rplai Vgrievances as and when alquircd;

3.21 Thc Mcmber of the SuEsyndicatc undcrslard that the fusl Offcr Price will b€ intimaled to slt Syndicate Mcrhbers
md shall bc advenised as pcr tbe SEBI ICDR Reguladons. Thc Offor Price a6 det€mincd by rhc Company and
fi" Prornoter Selling Sharcholder in consultation with thc BRLMS roay bc a! or abovc tb. Fl@r Pric€ announc€d
esrlier:

3.22The exaEt percentage of selling comrniscion will bc conununi.ated as per the Syndicatc Agreement and/or rbc
Offer Documelts, as applicabl.. The Sub.syndicate Mrmber hc.eby agree to abide by thc sub brokemge rates (for
sub brokcrs) thal will be announc€d by Jcfferias and shsll not give any rat6 in exc€66 of such rates:

3,23The Mcmbgr of the Sub-Syndicate undersland that in the event of default on our pan in lhe pcrformsrrcc of our
obligatiom undcr this Agre.rnent, OYR may withhold any ri8ht to thc EcllinS commission duo to usl

3.24wc co!firm th8r ou. SEBI Rcgistration Codc is: INZ000I69E39

3.25T1c Membcr of tre Sub-S)mdicate unde$tand that, cithcr party to this Agr.crnent i.c. Sub-Syndicate Mcmbcr
snd GYR c{n tcrminale &i! alrangcrhcri bcfore $c issur opcn! fo. bidding witb prior notic€ in writing !o lb€
other party; Any such termination will not affect our obligations arising due to a period prior to termination:
lndcmnity. invcsror grievanc!. fe.r and e'bir.tiotr provicion. eiu .wive 9t!y luch rerhimtioa

3.26The Member of the Sub-.Syndicate shall be responsiblc for:

a. ary breach in thc perforrnancE ofthe d€clarations, obligations, covenants, waranties or rEpresenlation given

by us und6 lhis Agrrcmcnq

b. any dcfault, mistake. cror or omission commi(ed by us whilc capturing thc Bid dctaits availablc on the Bid

cum Appticstion Fo.m in the Offline Software and/or whilc furnishing rhc Bid 6le to GYR for uplording dtc

sar[c on the online bidding systcm of NSE;
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c. ally defaul! mistakc, cror or omission commi[cd by mdu. while capturing the Bid d.hils availabl. on rhc
Bid cum Applicotion Fonn on thc onlin. bidding sysrem of NSE:

d for non-.cgistra(ion of any Bid proculed by us wi0in the sripllated rinrc on thc odine bidding systcm of
NSE, for whatsoevcr reason; and

3.2?1h. Memb€r of rhe Sub$yndicatc h.rcby unde(ake to indemnifJ, and hold harmlcss, cYR end its direcrors
(tndemnified Parsons) ftom and agaimt any dcrran4 claims, actionr, losscs, darnagcs, pcnahics, axFns€s, suits
or procecdings conscqucnt upoo or arisilg out of oa relating to any &ct or omission on oui part, and any sub-
brolcrs appoinrcd by me/us, includin8 any brcach in pcrformancc of rhc obligations undcnakcn by rDe/irs ard
my/our sub-bmters or brcach of the reprcscntations made by rD.r'us undcr this Ag.eement. Notwithstanding
anything containcd i, this Agre€ment. lhe indemnity to be providcd to th€ Ind.mnified Pe.son shall be cappcd to
th. cxlcnt of fees/ sclling commission rcccircd by us under lhis Agr€erDenl

3.2EThc Mcmbcr of the Sub-Syndicatc h.rcby agrcc thal &ny claim msdc by lhc Biddcr whose Bid has b€en procurEd
by us fot ary losses purcuanl to defauk on our part in the pcrforrnancc of our obligations qndcr $is Agreament
are lo our accoun! and wc arr rcsponsibl. 10 Jcffcrias for thc sama. OYR shall be cntitlcd ro wirhhold Eny smount
duc and payablc to us udrr ary agreemcn/ alIangemmt including but not limit.d to thc scllinS commission
payablc to us undcr this Agermenr till lhe said clairE/loss.6 is r.ltled/resolved by u!;

3.29The Mcmber of the Suusyndicat. agrce that CYR will have the right to teirirute our cngagemcnt as a Sub.
Syndicste Mcmb€r on the occurcnce of a force-majcurc cvent or on our default in thc pcrformarce of our
obligations, or brach of our rcprcscntation or any other event, ener providiDg LLs Ealonabl. opportunity to
rcspond and/or in casc of dcfault, ri8ht to remediate thc response wirhin 10 days of beco(ting swarc of such
default or such numbcr ofdays as ftay bc rEquiard forcomplying with SEBI's post issuc tim€line raquircrnrnt or
isBuancc offinalclnificatc by thc Blnkers to thc isstrc, whichcvcr is aarli.r. Any such termimtion *ill not affecl
our obligationr arising duc to a p..iod prior to tennination; indemnity and srbit ation provision! will suwivc any
such terminationi

3.3oExccpt as requircd uDdcr thc SEBI Rcgulations or pursuant to 6ny othcr Applicable hw (including any
rcquircment ofany of th. Stock Exchanges) or for thc purposc of any judicial procledings or any otlcr rcgulatory
.cquiremcnt, we shall maintain confidentiality ofall th. Bids rrcciv.d durint the Bid,/Offer p€rtod &nd th. Book
BuildinS Proccls applicsble to thc Offcr.

3.31Aly dispurc or diff.rcncc btwcen l,r ond GYR or anyonc claiming lhrough or uoder them at an:/ time he(eafter,

in rcspcct of the construclion or intcrprrtation of any term or provision her€ of and/or as regards the ruponsibitity
and./or obligalion oflhc rerpectivc panies and/or oth6{/isc in any way ansing out of, rclating lo, conccming oa

touching this Agreemen( th! sane sh{ll bc refened to sn arbiual panel comprisinS ofone person cach ftom us

and CYR. Thc provision ofthc Arbilration and Conciliarion Acl" 1996, as amcndcd. as a mandatc, shall apply to
such a$irration. Thc presidinS arbirator siall havc summary powers. Thc venuc of arbitration shall be Kolkala,
Wcst B.ngal. The srbiradon award cball bc final, conclulivc and binding on thc disputing partirs 8nd shall bc
Bubject to enforccrncnr in any coun ofcompctcntjurirdiction. Srbjccr to thc for€Boing provisions, lhe couns in
Kolkat& Wcst Bcngrl shall have sole and erclusivejurbdiction in rclstion to procc.dings, includht \xith Esp€ct

to grant ol interim rclicfs.

4. NOTICES

Any noticc, request or othd communication given pursuanl lo this AgI.€rlent mult bc in writing and (a)

delivqtd pcrsonally, (b) scnr by tcle facsimilc or olher similar fecsimilc transmission, or (c) s€nt by rcgistcre-d

mail, posragp prcpaid or catablishcd couricr lcrvicc to lbe addrcss ofthc party rrcntionad abovc or such other

addrcas as such party notifics to lhc othcr partics from timc to tirnc. or to such fax number as may b€ dcsigmtcd
in triting by such party. All noticcs end other commufiications r.quircd or pcmittcd und€r this Agrecment lhal
arc addressed as providcd ifl this chusc will (a) if delivccd pcrsonally or by all rstablishcd couricr scrvicc, bc

dc.rD.d givcn upon dclivery (b) if s.nt by tclc facsimile or similar facsimilc tsatrsrnission, be deeh€d given whcn
elcctronically confirmedi and (c) ilscnt by rcgist rcd mail, br dcemcd givcn whcn actually receiv.d.

If notices to the Book Running Lrad ManrSer ard Syndicat. Mcmb€r, dclivcr ro it ati

GYR CAPITAL ADVISORS PIVATE LIMTIED

428, Gala Ernpin, Ncar JB Towcr, Drivc ln rcad,

Thal@j, Ahm.dabad - 380054, Oujarat,India

Teli +9t 87775 64648

Emeilr U&@.glEed!clcd!i!9Ec9!!

Contrct Pe!.oD! Mr. Mohit Baid

ORs
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lfnoticss to thc Sub-Syndicate Membcr, deliver !o it at:

EUREKA STOCK & SIIARE BROKING SERVICES LIMMED

t l0l, Merlin tnfinirr. DN 51. salr tlke cny, sector 5, Kolkata ?00041

Tcl: 033 66280000 ( I3l)

Emrtl: Cebeol!3@ellekases.rg4

Webslter httpr://www,€ulek0sec.cont/

Contact Pemor: Dcbomita Cuha Msity

Ifnoticcs to thc lssuer Company, deliver to it al:

PETN.O CARBON AND CHEMICALS LIMITED
Avani Signaturc,6th Floor,9lA/1, Park Su..t, Kolkat& west Betrgsl,Indi& ?00016
Tel! +91 033401 18400:
E.mdll pccl @athagroup. in
Co rct Persotr; Ms, Manisha Sornani

lfto thc Selling Shareholdcrs:

BHARAT ATHA
PETRO CARBON AND CHEMICALS LIMITED
Avani Signatue, 6th Floo., 9 I A/ I , Park Strcet,
Kolkat& wcsr Bergal, Indi& 7000 | 6
Email: pccl@athaSroup.in
Attention: Mr, Bharat Atha
Wcbsitei wl,lv.occl.in
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IN WITNESS wlIEREOtr THE PARTITS SAVE CAUSED THESE PRESENTS TO DE EXECLTTED ON
THE DAY AS HEREINBEFORE LS APPEARINGI

For afld on behalf of

PETRO CARBON AND CHEMICAIJ LIMITED

Neme: Mr. Vlshd Athr

De.lgtratlonr Managlng Dlrector

DIN:009164C{)

For and on behalfof

GYR CAPITAL ADVISORS PRIVATE LIMITED

Nanrer Mr. Mohlt Blld Mr. Abhtrhek Shermo

DedgDrdon: Ixrrctor

DIN| 08594571

^HIEOABI
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For rnd on bch.lfof

EUREKA STOCK & SHARE LIMITED

Nsmer Ms. D€bomlts Guho

Authorlsed Person

3(e
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FOR AND ON BEHALT' OF ALL PR,OMOTER SELLING SHAREHOLDERS

Mt BhNrat Atht
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Ann€xure I

NAME OF THE PROMOTERS
SELLING SHAREHOLDERS

PAN ADDRESS

KISHOR KUMAR ATHA
ACDPAOO23C

Avani Signstur€, 6th Roor 9lA"/1,
Park Su.at, Kolkat!" W.st Bongal-
700016

DILIP KUMAR ATHA

AEMPK2s8IG

Shiroruni, Flet No. 8, 60/1,
Ballygunge Circular Road,
BallySungc, Kolkata, West Bcngal -
?000't 9

OAURAV ATHA

AFYPA69I4N

shiiornani, Flat No. 9, 60/1,
Ballygunge Circula! Road,
Ballygungc, Koltata, wert Bengal-
7000r 9

VISHAL ATHA

AFYPA6qI3M

Shiromani, Flat No. E, 60/1,
BallygunSc Circular Road.
Ballygunge, Kolkata We6t Bengal -
700019

BHARAT ATHA

AHRPA530SB

Shiromani, Flat No. 9. 60/1,
Ballygung. Circular Ro6d,
Ballyguge, Kolkab, Wcst BenSal-
700019
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ANNEXURE A

I

Sr.No Center Bld cum Appllc.tlon Formr
collected

Bid cum Appllcrtiotr Foritrs
Reglde.ed

Cumulatlvc Bid cum AppllcitioD tr'orlrls Deposlted wiah
Pub[c Oficr Bl.llk6 as on [Date ol Report]

Cumulative Bid
cum-
Application
Forms collecGd
as on [Date prior
to date of
Reponl

Cumulative
Bid cum
Application
Forrns
collected a-s

on [Date of
Reponl

CumulatiYe Bid
cum
Application
Forms
Regist€red as on
[Date prior to
date of R€ponl

Cumulative Bid
cum
Application
Forms
Registercd as on
[Date of Reportl

Total
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